NCDEX creates a new record – sets up India’s largest online connectivity network in the commodity trading space

Partners HCL Comnet to link up over 250 brokers spanning 127 centers across the country 

New Delhi, Date xxxx, National Commodity and Derivatives Exchange (NCDEX), India’s leading commodity exchange, achieved a milestone today by deploying 500 VSATs across 127 centres in the country, enabling more than 250 NCDEX members to undertake online commodity trading.  HCL Comnet, India’s leading IT services company, partners NCDEX in this endeavor. 

The VSAT network has been set up in a record time of 75 days covering urban and semi-urban areas including all major commodity markets including Kochi, Ahmedabad, Surat, Nagpur, Jaipur etc, making NCDEX the largest online commodity exchange of India. 

As part of this turnkey project, HCL Comnet, apart from the base implementation, will also monitor and maintain the VSAT network for NCDEX from its Central Hub in Noida. 

Commenting on this project, Mr. Ravi Kumar, MD of NCDEX said, “At NCDEX our endeavor is to utilize latest technology to enable seamless information flow amongst our members. HCL Comnet’s technical expertise and their ability to deliver within time lines, were some of the key criterions for choosing them as our VSAT partner.”

Elaborating on this venture further, Mr. Sanjeev Nikore, COO HCL Comnet said, “HCL Comnet has been a leader in the VSAT space for over a decade. We have been constantly pioneering newer industry segments – be it stock exchanges, ATMs and now the commodity exchange revolution.  Out of four commodity exchanges today, HCL Comnet is the preferred partner of choice for three – this certainly substantiates our leadership in this upcoming segment.”

About NCDEX

NCDEX Limited is an on-line nation-wide, multi-commodity, de-mutualised commodity exchange with strong institutional shareholding. NCDEX has seven national level institutions as its shareholders:  CRISIL Limited (earlier known as the Credit Rating Information Services of India Limited), ICICI Bank Limited, Life Insurance Corporation of India (LIC), National Bank for Agriculture and Rural Development (NABARD), National Stock Exchange of India Limited (NSE) and Punjab National Bank (PNB), Indian Farmers Fertilizers Co-operative Limited (IFFCO).All these institutions are reputed entities in their respective fields and NCDEX leverages their expertise to realize its potential in the commodity space. NCDEX commenced trading on December 15, 2003 and offers trading facilities on a robust trading platform through its trading and clearing members spread across over 127 centres in the country.


About HCL Comnet 

A 100% subsidiary of HCL technologies, HCL Comnet is India’s leading IT Services company. A focused player in the IT services arena, HCL Comnet seeks to provide simplified infrastructure solutions through delivering high-performance management services for complex, distributed infrastructure environments encompassing the Internet, Client and legacy based infrastructures.

HCL Comnet addresses the growing demand for the cost-effective management of technology infrastructure across geographically dispersed locations. With a mission to develop innovative solutions for enterprises worldwide, the company has developed a unique model for Remote IT infrastructure management that enables customer organizations to achieve superior infrastructure performance and significantly reduced costs.

